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世界の都市総合力ランキング 2025 - 金融センター

What is the GPCI -Financial Centers │ 世界の都市総合力ランキング - 金融センターとは

GPCI-Financial Centers（世界の都市総合力ラ
ンキング -金融センター）では、グローバルな金
融システムの中で各都市が有する国際金融セン
ターとしての特徴や強み・弱みを明らかにするた
めに、世界の都市総合力ランキング（GPCI）の6

分野（経済、研究・開発、文化・交流、居住、環境、
交通・アクセス）に、「金融」分野を加えた合計7

分野で、国際金融センターとしての競争力を複
眼的に評価し、順位付けしている。GPCI-

Financial Centersが、金融業界のプロフェッショ
ナルや政策立案者、投資家にとって重要なツー
ルとして活用されることを期待したい。

tion, Livability, Environment, and Accessibility). 

This allows us to uncover the characteristics, 

strengths, and weaknesses of each city as an 

international financial center within the global 

financial system and rank them. We hope that 

GPCI-Financial Centers will be utilized as an 

important tool by professionals in the financial 

industry, policymakers, and investors.

金 融業界の急速な拡大と国際化に伴い、都市間の競争が激化し、国際的な金融セン
ターとしての地位を維持または向上させるため
の施策の重要性がますます高まっている。そこで、

W ith the rapid expansion and interna-

tionalization of the financial industry, 

competition between cities has intensified, and 

the importance of implementing measures to 

maintain or enhance their status as financial 

centers has grown significantly. Therefore, in 

the Global Power City Index - Financial Centers 

(GPCI-Financial Centers), we evaluate the com-

petitiveness of cities as international financial 

centers from a multifaceted perspective by 

adding a “Finance” function to the six functions 

of the Global Power City Index (Economy, 

Research and Development, Cultural Interac-

Methodology │ 調査手法

指標を加えることで、合計7分野86指標を選定
した。金融分野の各指標をスコア化し平均した
ものを指標グループのスコアとして、さらにそれ
らを合算して金融分野ランキングを作成した。
GPCI-Financial Centers総合ランキングは、
GPCIの6分野のスコアに金融分野のスコアを合
算し作成した。対象都市は、GPCI対象48都市
と同様とした。

function specific rankings. The GPCI-Financial 

Centers Comprehensive Ranking was created 

by adding the Finance function scores to the 

GPCI scores for the six functions. The target 

cities were the same as the 48 cities covered 

by the GPCI.

G PCIの6分野72指標に、金融分野の力を
評価する要素として、4指標グループ14

B y adding the 4 indicator groups which 

comprise a total of 14 indicators to the 

GPCI’s 72 indicators, a total of 86 indicators 

in seven functions were selected as factors 

to evaluate the strength of the financial 

function. The scores for each indicator 

within the Finance function were averaged 

to create scores for indicator groups, and 

these scores were then combined to generate 

居住

Livability

環境

Environment

経済

Economy

研究・開発

R&D

文化・交流

Cultural
Interaction
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Accessibility
金融

Finance

By adding the financial function to the six functions of 

evaluation in the Global Power City Index (GPCI) that 

assess the overall strength of cities, it evaluates both 

the overall strength of the city and its specialized 

financial strength in a multifaceted manner.

都市の総合力を評価しているGPCIの6分野に金融分野
を加えることで、都市の総合力および金融に特化した力の
両面を複眼的に評価している。
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Stock market capitalization for the stock exchanges located in the target city from World Federation of Exchanges’ “Domestic 
Market Capitalization.”
World Federation of Exchangesの“Domestic Market Capitalization”における対象都市に立地する取引所の上場株式時価総額。

Annual stock market turnover of exchanges located in the target city covered in the World Federation of Exchanges’ “Total 
Equity Market - Value trade (EOB Total).”
World Federation of Exchangesの“Total Equity Market - Value trade (EOB Total)”における対象都市に立地する取引所の年間の株式市場
売買代金。

Listed derivatives turnover of exchanges located in the target city covered by the World Federation of Exchanges’ “Derivatives.”
World Federation of Exchangesの“Derivatives.”における対象都市に立地する取引所の上場デリバティブ取引高。

IPOs raised by exchanges located in the cities covered in World Federation of Exchanges’ “Total Equity Market - Capital raised 
through IPOs (Total).”
World Federation of Exchangesの“Total Equity Market - Capital raisedthrough IPOs (Total).”における対象都市に立地する取引所の IPO
調達額。

Score based on the rank of the head offices of banks ranked in Forbes's “The Global 2000” that are located in the target city.
Forbesの“The Global 2000”にランクインする銀行の本店のうち、対象都市に立地するものを順位に応じて点数化したスコア。

Score based on the rank of the head offices of insurance companies ranked in Forbes's “The Global 2000 ” that are located in 
the target city.
Forbesの“The Global 2000”にランクインする保険会社の本店のうち、対象都市に立地するものを順位に応じて点数化したスコア。

Assets under management of pension funds listed in “The world’s largest pension funds” by Thinking Ahead Institute.
Thinking Ahead Instituteの“The world’s largest pension funds”に掲載されている年金ファンドの運用資産残高。

Assets under management of asset managers listed in “The world’s largest 500 asset managers” by Thinking Ahead Institute.
Thinking Ahead Instituteの“The world’s largest 500 asset managers”に掲載されているアセットマネージャーの運用資産残高。

The value of foreign exchange transactions in the countries listed in the BIS (Bank for International Settlements) “Triennial 
Central Bank Survey of foreign exchange and Over-the-counter (OTC) derivatives markets”, prorated according to the turnover 
of the head offices of banks located in the target cities listed in Forbes's “The Global 2000”.
BIS (Bank for International Settlements)の“Triennial Central Bank Survey of foreign exchange and Over-the-counter (OTC) 
derivatives markets”に掲載されている国の外国為替取引高を、Forbesの“The Global 2000 ”に掲載されている対象都市に立地している銀行
本店の売上高に応じて按分した値。

The figures are calculated by dividing the interest rate derivatives trading volume of the countries listed in the “Triennial Central 
Bank Survey of foreign exchange and Over-the-counter (OTC) derivatives markets” by the turnover of the head offices of 
banks located in the target cities listed in Forbes's “The Global 2000”.
BIS (Bank for International Settlements)の“Triennial Central Bank Survey of foreign exchange and Over-the-counter (OTC) 
derivatives markets”に掲載されている国の金利デリバティブ取引高を、Forbesの“The Global 2000 ”に掲載されている対象都市に立地して
いる銀行本店の売上高に応じて按分した値。

Percentage of employees in the target city working in industries such as finance, insurance services, real estate services, 
professional services, business services, and science and technology services.
対象都市におけるビジネスサポート業種（金融、保険、不動産、事務、科学技術などの各種サービス業）の従業者数の対象都市の従業者数に対
する割合。

Number of the top 100 international law firm's offices included in ALM Global, LLC's “Law Firms Global 200 ” ranking located in 
the target city.
ALM Global, LLCの“Law Firms Global 200”ランキングに掲載されている国際的な弁護士事務所の上位100の事務所が立地する都市数。

The highest personal income tax rate in the target city or country in PwC's “Personal income tax (PIT) rates”.
PwCの“Personal income tax (PIT) rates”における対象都市もしくは対象都市が属する国の個人所得税率における最高税率。

Number of privately held companies in financial-related industries with a business valuation of $ 1 billion or more located in the 
target city that are listed on Crunchbase's “Private Unicorn Company List”.
Crunchbaseの“Private Unicorn Company List”に掲載されている、対象都市に立地する企業評価額が10億ドル以上の金融関連産業の非上
場企業数。

Stock Market Capitalization*
上場株式時価総額 *

Stock Market Trading Value
株式市場売買代金

Options/Futures 
Transaction Volume
上場デリバティブ取引高

Capital Raised through IPO
IPO調達額

World's Top Bank 
Headquarters
大手銀行本店

World's Top Insurance 
Company Headquarters
大手保険会社本店

World's Top Pension Funds
世界トップ年金ファンド

World's Top Asset Managers
世界トップアセットマネージャー

Foreign Exchange Turnover
外国為替取引高

Interest Rate 
Derivatives Turnover
金利デリバティブ取引高

Employees in Business 
Support Services*
ビジネスサポート人材の多さ*

International Law Firm Offices
国際弁護士事務所

Personal Income Tax
所得税率の低さ

Financial Industry Related 
Unicorn Companies
金融ユニコーン企業数

Function
分野

Indicator
Group
指標
グループ ID

Indicator
指標

Definition
定義

F
inancial Instrum
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金
融
商
品
市
場

F
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金
融
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能
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融
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*Regarding “Stock Market Capitalization” and “Employees in Business Support Services,” as these indicators are encompassed 

within the GPCI’s Economic Sector, they are utilized in the computation of scores for the Financial Sector-Specific Ranking, but 

they are omitted from the calculation of scores for the Comprehensive Ranking in GPCI-Financial Centers.

*「上場株式時価総額」および「ビジネスサポート人材の多さ」については、GPCIの経済分野に含まれているため、
金融分野ランキングのスコア算出には用いるが、GPCI-Financial Centersの総合ランキングのスコア算出では除外している。

Finance Function Indicators │ 金融分野の指標一覧

Foreign E
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Indicator Group Ranking │ 指標グループ別ランキング

Financial Instruments Markets

金融商品市場
Financial Intermediaries

金融仲介機能

Foreign Exchange and
Interest Rate Markets

外国為替・金利市場
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Numbers in [ ] are ranks and scores from the GPCI-2024 Finance Function 
[　]内の数値はGPCI-2024 Finance Functionの順位とスコア

GPCI 2025 - Financial Centers
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Foreign Exchange and Interest Rate Markets
外国為替・金利市場
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高度専門人材
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231.2 [1 (224.4)]

200.0 [2 (207.8)]

120.7 [3 (120.8)]

89.5 [5 (88.8)]

88.2 [6 (86.1)]

87.2 [7 (85.8)]

77.9 [8 (74.9)]

73.4 [11 (73.1)]

72.5 [9 (73.3)]

69.3 [4 (89.4)]

68.1 [10 (73.2)]

62.2 [12 (62.2)]

58.7 [15 (57.5)]

57.2 [13 (59.5)]

54.7 [14 (57.8)]

53.1 [16 (52.3)]

50.8 [20 (49.0)]

49.7 [17 (50.4)]

47.4 [24 (45.3)]

47.3 [19 (49.4)]

47.2 [21 (47.1)]

47.1 [18 (49.6)]

46.5 [23 (45.7)]

46.0 [25 (45.0)]

44.5 [0 (46.1)]

42.2 [26 (42.2)]

40.9 [27 (41.0)]

40.7 [29 (39.0)]

39.4 [28 (39.5)]

35.8 [30 (38.4)]

34.6 [32 (34.2)]

33.1 [33 (32.7)]

32.6 [31 (36.1)]

32.2 [34 (32.1)]

30.9 [36 (30.8)]

30.5 [37 (30.7)]

30.0 [35 (31.2)]

29.1 [39 (28.5)]

28.9 [38 (30.3)]

28.2 [41 (26.8)]

27.0 [42 (26.6)]

25.2 [40 (26.9)]

23.9 [43 (23.4)]

21.9 [45 (21.5)]

21.3 [44 (22.0)]

20.5 [48 (20.0)]

20.2 [46 (20.8)]

17.7 [47 (20.3)]

Finance Function Ranking │ 金融分野ランキング

I n the Finance function, the top three cities 

remained the same as last year, with New 

York at #1, London at #2, and Tokyo at #3. 

New York maintained an overwhelming lead 

in “Financial Instruments Markets,” with its 

score further boosted by rising to #1 in Capital 

Raised through IPO. London, while taking the 

top spot in “Highly-Skilled Personnel,” saw its 

rank in “Financial Instruments Markets” fall 

from #9 to #12, resulting in a decrease in its 

overall score. Tokyo held onto the #1 position 

in “Financial Intermediaries” and improved 

from #21 to #19 in “Highly-Skilled Personnel,” 

still considered as a weakness.

	 Shanghai’s overall rank dropped sharply 

from #4 to #10, largely due to a significant 

decline in its score for “Financial Instruments 

Markets.” This allowed Beijing and Hong Kong 

to move up to #4 and #5, respectively. Toronto 

and Mumbai each rose by one place, ranking 

#6 and #7. Singapore advanced three places to 

#8, supported by its strength in “Highly-Skilled 

Personnel,” particularly the increase in its 

score for Financial Industry Related Unicorn 

Companies.

金 融分野において、上位３都市は前年と同様に、１位ニューヨーク、２位ロンドン、
３位東京という結果となった。ニューヨークは『金
融商品市場』で圧倒的首位を保ち、「IPO調達額」
が1位へ躍進するなど、スコアをさらに伸ばした。
ロンドンは、『高度専門人材』で首位を獲得した
ものの、『金融商品市場』での順位を9位から12

位へと落とし、全体のスコアを低下させた。東京
は『金融仲介機能』で1位を維持しつつ、弱みの『高
度専門人材』で21位から19位へと順位を上げた。

　上海は、『金融商品市場』でスコアを大幅に落
とし、4位から10位に後退。代わって北京と香港
がそれぞれ4位、5位に浮上した。そのほか、トロ
ントとムンバイは順位を1つずつ上げて6位、7

位に。シンガポールは、「金融ユニコーン企業数」
の増加を背景に順位を3つ上げ、8位にランクイ
ンした。
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1831.6 [1 (1855.9)]

1707.7 [2 (1729.3)]

1642.6 [3 (1552.3)]

1499.5 [4 (1483.6)]

1367.3 [5 (1365.1)]

1332.3 [6 (1235.9)]

1256.4 [8 (1232.3)]

1245.0 [7 (1234.9)]

1229.3 [13 (1185.4)]

1,219.3 [9 (1208.6)]

1190.2 [10 (1189.8)]

1187.6 [11 (1188.8)]

1183.3 [16 (1142.6)]

1173.6 [14 (1146.5)]

1168.8 [17 (1137.8)]

1160.8 [12 (1185.5)]

1157.7 [21 (1121.5)]

1146.6 [20 (1123.0)]

1143.5 [15 (1144.5)]

1132.1 [19 (1123.0)]

1126.4 [28 (1064.1)]

1117.5 [23 (1108.6)]

1116.3 [18 (1126.4)]

1115.8 [24 (1091.1)]

1108.6 [36 (999.8)]

1094.6 [22 (1112.8)]

1093.3 [29 (1046.8)]

1091.0 [25 (1088.2)]

1076.7 [27 (1068.4)]

1057.2 [26 (1085.3)]

1052.7 [32 (1032.2)]

1031.0 [30 (1034.0)]

1020.7 [31 (1032.6)]

1008.0 [33 (1027.4)]

993.4 [37 (983.7)]

992.7 [35 (1009.4)]

991.8 [34 (1020.3)]

989.3 [41 (917.4)]

978.1 [40 (928.4)]

947.1 [38 (938.3)]

920.7 [42 (865.3)]

895.3 [39 (931.0)]

877.6 [44 (828.6)]

836.0 [43 (845.5)]

824.4 [45 (784.7)]

775.2 [46 (742.1)]

766.2 [47 (719.4)]

677.5 [48 (674.7)]

Score／スコア

*Regarding Stock Market Capitalization and Employees in 

Business Support Services, as these indicators are encompassed 

within the GPCI’s Economy function, they are utilized in the 

computation of scores for the Finance Function-Specific Ranking, 

but they are omitted from the calculation of scores for the 

Comprehensive Ranking in GPCI-Financial Centers.

*「上場株式時価総額」および「ビジネスサポート人材の多さ」につ
いては、GPCIの経済分野に含まれているため、金融分野ランキン
グのスコア算出には用いるが、GPCI-Financial Centersの総合ラ
ンキングのスコア算出では除外している。

Comprehensive Ranking (GPCI-2025 + Finance Function)  │ 総合ランキング（GPCI-2025 ＋ 金融分野） Numbers in [ ] are ranks and scores from the GPCI-2024 + Finance Function 
[　]内の数値はGPCI-2024 + Finance Functionの順位とスコア
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Top 6 Cities’ Data │ トップ6都市のデータ
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New York

New York secured #1 in four indicators: Stock Market Capitalization, Stock Market 

Trading Value, World’s Top Asset Managers, and International Law Firm Offices, 

and also newly achieved the top position in Capital Raised through IPO.

ニューヨークは「上場株式時価総額」、「株式市場売買代金」、「世界トップアセットマネー
ジャー」、「国際弁護士事務所」で首位を維持し、新たに「IPO調達額」でもトップとなった。
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London

London maintained its top position in both Foreign Exchange Turnover and Interest 

Rate Derivatives Turnover within “Foreign Exchange and Interest Rate Markets,” 

just as last year, and further achieved #1 in “Highly-Skilled Personnel.”

ロンドンは『外国為替・金利市場』における「外国為替取引高」および「金利デリバティブ
取引高」で首位を維持しつつ、新たに『高度専門人材』でも１位を獲得した。

GPCI 2025 - Financial Centers

*The graph shows deviation scores　*グラフの形は偏差値を表す

*The graph shows deviation scores　*グラフの形は偏差値を表す

Indicator group radar chart／指標グループ別レーダーチャート

Indicator group radar chart／指標グループ別レーダーチャート

Indicator radar chart／指標別レーダーチャート

Indicator radar chart／指標別レーダーチャート
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Tokyo

Tokyo maintained its #1 ranking in the two indicators World’s Top Insurance Company 

Headquarters and World’s Top Pension Funds for the third consecutive year. Its 

rank in “Highly-Skilled Personnel” also improved from #21 to #19.

東京は3年連続で『金融仲介機能』の「大手保険会社本店」および「世界トップ年金ファ
ンド」で１位を維持したほか、『高度専門人材』が21位から19位へと上昇した。

GPCI 2025 - Financial Centers

*The graph shows deviation scores　*グラフの形は偏差値を表す

Indicator group radar chart／指標グループ別レーダーチャート

Indicator radar chart／指標別レーダーチャート
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Beijing

Beijing, leveraging its strength in World’s Top Bank Headquarters, maintained its #3 

position in “Financial Intermediaries” while an increase in Financial Industry Related 

Unicorn Companies contributed to a higher score in “Highly-Skilled Personnel.” 

北京は強みである「大手銀行本店」を背景に『金融仲介機能』で3位を維持し、さらに「金
融ユニコーン企業数」の増加により『高度専門人材』のスコアを伸ばした。

*The graph shows deviation scores　*グラフの形は偏差値を表す

Indicator group radar chart／指標グループ別レーダーチャート

Indicator radar chart／指標別レーダーチャート
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Toronto

Toronto held steady at #4 in “Financial Intermediaries” and #8 in “Foreign Exchange 

and Interest Rate Markets,” while improving in “Highly-Skilled Personnel” from 

#13 to #11. Its strength lies in World’s Top Bank Headquarters, where it ranks #2 

after Beijing.

トロントは『金融仲介機能』で4位、『外国為替・金利市場』で8位を維持しつつ、『高度専
門人材』が13位から11位へと上昇した。強みは、北京に次ぐ2位の「大手銀行本店」で
ある。 

GPCI 2025 - Financial Centers

*The graph shows deviation scores　*グラフの形は偏差値を表す

Indicator group radar chart／指標グループ別レーダーチャート

Indicator radar chart／指標別レーダーチャート
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Hong Kong

Hong Kong rose in “Financial Instruments Markets” from #6 to #4, driven by its #3 

rank in Capital Raised through IPO. It also maintained its #3 position in “Foreign 

Exchange and Interest Rate Markets” and #4 in “Highly-Skilled Personnel.”

香港は「IPO調達額」で3位となり、それを背景に『金融商品市場』で6位から4位へと順
位を上げた。そのほか『外国為替・金利市場』で3位、『高度専門人材』で4位を維持して
いる。

*The graph shows deviation scores　*グラフの形は偏差値を表す

Indicator group radar chart／指標グループ別レーダーチャート

Indicator radar chart／指標別レーダーチャート
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